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which shows a reliable margin the trust fund escapes
the fluctnations of the Stock Exchange and all the
costs and expenses of a mortgage (including the
valuers fee) are borne by the borrower.

Section 9 of the Trustee Act provides that if a
trustee improperly advances trust money on a
mortgage security which would at the time of
investment be a proper investment in all respects
for a smaller sum than is actually advanced thereon
the security shall be deemed an authorised invest-
ment for such smaller sum, and the trustee shall
only be liable to make good the sum advanced in
excess thereof, with interest.

Under Section 10 of the same Act a trustee may
agree that money may remain on mortgage for a
period not exceeding seven years, provided interest
is paid within thirty days of the date appointed
for payment, and there is no breach of any of the
mortgage covenants. It is also provided that on
a sale by trustees or a tenant for life of any of the
trust property it* may be subject to a condition
that any part of the purchase money, not exceed-
ing two-thirds thereof, may remain on mortgage
and in this case the trustees may dispense with a
report and valuation. Such a mortgage must be
secured by a legal charge by way of mortgage or
a mortgage by demise, and must contain a cove-
nant by the mortgagor to keep any buildings on
the property insured to the full value thereof.

By virtue of Section 73 (1) (xviii) of the Settled
Land Act, 1925, where land is being laid out for
building purposes, capital money may be used in